PCT: Explanation for the semi-annual financial statement of 2018 
On 03/08/2018, Cuu Long Petro Gas Transportation Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

	Contents
	First 6 months of 2018
	First 6 months of 2017
	Difference
	

	
	
	
	(VND)
	(%)

	Net revenue 
	106,652,119,121
	210,765,597,095
	(104,113,477,974)
	-49% 

	Profit after tax 
	(25,871,705,359)
	1,652,932,162
	(27,524,637,521)
	-1,665%


· Revenue decreased: The Company was restructuring business operations, in which narrowing ineffective business operations to implement new business operations, so revenue of the first 6 months of 2018 decreased year on year 

· Profit decreased: In the first 6 months of 2018, the business operations of water transportation by ships and barges had many difficulties. The rain and storms made journey be lasted, so expense of energy increased; ships and barges were damaged and need to be repaired. Therefore, revenue might not offset expense. The Company also restructured to implement new business operations, so management expense increased. At the same time, because of ineffective business operations and plan on conversion of means, the Company liquidated barges and 02 tank trucks to decrease loss. Therefore, the Company had loss of liquidation with the amount of VND 21.8 billion. 
